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(No additiensl sheet will be supphed)

PARTA — (5x5=25 marks)
Answer sny FIVE of the following.
Esch question csrmies S marks
I. . Explsin the key mmcn“ of Pav-z:c.. cy =nd its sienifcsnee In econarzic thonshs
2. - Explain Vilfreda Pare‘u S gz"'\‘xple and its sienificance in ecomomics.

3. Quzline Renreth Arrow’s cc:n..but: to generzl equiliteium theory end soci=l chors.

4. Discuss Rautilva’s con niributions tnL_f-":'- pobitics] thoushs.

L‘I

5. - What role do political parties nls.y in development
6. Describe Mercantilism and its masin economie principles
7. - Explain about New Kewnesian School.

S What is Herbert Simon's contribuson to econormies?

Q. Discuss Amartys Sen's viaws on development, democrzey, sod bumsan cepebibites,

10.. What rele non political Ins@itutions (Buresuerscy, Judidsry) pley in Soveloprent?
PART B — (3 x 10 =50 msrks)
Answer any FIVE of the Fellowings,
Esch queston carries 10 marks.
11. (8 What were Adam Smiths msjor contributions to economic theory?

Or

(b) Summarize Karl Marx's critique of capitshism snd his views oo dass stroesle.

Fiy

12, (a) Describe Alfred Marshall's contributions o Neo-Clisssice! ecomorzivs axd the convept @
marginsl unility.

Or

(¢)  Discuss John Maynsré Keyne's msin
economic fluctustions,




timmlnpnmnt riy
Or

fh) 'Dimﬂu Vﬂhdnch Hayﬁk’x w:ma om the mw «"11! m&m:m'm amc.’v d’#fm!ﬂ'"‘. e
| peonomic dcmsirm makinm ,

{a)  Analyzs Oandhm palitical phiinwghy im«!wfm:z bria ?ﬂwﬁfﬁ f’ e W"“E”M’ *f""
: ﬁclfrmlinncro

(h) Discuss Amartya Sen's views on dmetapmﬂnt drma:zaq m" i:urmu Wm

15 () prlam the basic featurca of pa}mcal emmmy arx‘ hmv :: Ww ;rf»mﬁ m
economic analysm.

(b) How does Marxism approach the issue of mmmr: devehg:mmdm srruggie?.
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